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' free traders * when the fellowship was finally divested of
its privileged status after the Revolution. The struggle was
Company, at its height in the seventeenth century when the fortunes of
war swayed now to one side, now to the other. Entrenched
in the stronghold of privilege, and sheltered behind the
prerogative of the Crown, the Company was powerful while
it basked in the royal favour; yet in the end it was destined
to succumb to the pertinacity of the interlopers and the logic
of economic facts. The interloper was in evidence in the
sixteenth century, but Elizabeth did not waver in her support
of the Company. Although its privileges were suspended in
1586, the Government's action was intended to alleviate a
commercial crisis *, and it did not represent the beginning
of a movement towards free trade since the Queen confirmed
the Company's charter in the same year 2. The Government
held the opinion that the Company in its trade and privileges
" should receive all the best comfort and assistance " 3; and
when the imperial mandate of 1597 involved the fellowship
in grave difficulties, its appeal met with an immediate
response 4, instructions being given to the officers of the
customs to suppress * disordered and ungoverned trading ' 5.
The Early The accession of a new sovereign was the occasion for a
Stuarts, concerted attack upon the trading companies in the Parlia-
ment of 1604, but the Bill for Free Trade 6 proved abortive,
and the charters of the Merchant Adventurers were again
confirmed 7. The Company's patent was taken from it in
1614, and not restored until 1617, on account of its refusal
1 Infra, vol. iii. 304.
3 Misselden, The Circle of Commerce (1623), 54. It was stated in the
report of a committee of the House of Commons in 1624 that " the first
patent to restrain the merchants, in general, to carry [out] dyed and dressed
cloth was 28 Elizabeth. And that, before that time, all merchants pro-
miscuously might buy " : House of Commons Journals, i. 695, 780, 784.
3	Hist. MSS. Comm. Verulam, 22 (1588).
4	Its petition is printed in Hist. MSS. Comm. Salisbury, vii. 543.
5	Ibid. vii. 159-160.   The interlopers evaded control by shipping from
provincial ports.   The methods of evasion are described in ibid. viii. 12 ;
State Papers Domestic, 1619-1623, p. 176.   The Government again inter
vened in 1601: Hist. MSS. Comm. Salisbury, xi. 397.
* House of Commons Journals, i. 949.   See supra, p. 243.
7 In 1605 and 1607 : The Lawes, Customes and Ordinances of the Fellow-
shippe of Merchantes Adventurers, p. xxxii. See also Hist. MSS. Comm.
Verulam, 23-24, for instructions to the officers of the customs.

